group trade review

GROUP RESULTS:
shipping leads among
bright 1973 figures

Much higher operating profits from ship-
ping were a bright feature of B&C's results
for 1973, recently announced. The shipping
operating profit was nearly trebled at
£6,688,000.

The B&C_group’s gross profic for the
year ended December 31, 1973, was up by
15,359,000t £13,371,000. B&C profit avail-
bl after taxaton was up 10 £6966000
from £5.520 1000 the previous year

liminary snnouncement of results
ssued June 19, BAC revealed gross revene
increased from £98,900,000 in 1972 to
£116,900,000 in 1973, Operating proft was
£9,727,000 (as against £4,737,000 in 1972).
p board declared the payment
rdinary divdend of
nce per ordinary
Tespect of 1973, making a cotal for the Vear
of 63732 pence per sock unic (oquimlen:
compared with 1l
1972 gros equiviions of 8955 pence). This
is the maximum permitted rate of dividend
for the year.

The directors decided to declare a second
ry dividend, in lieu of a final

ordinary dividend, because an industrial
dispute in the printing industry was at that

y the date of the
enral” mestng (set for 12,00,
24, at Baltic Exchange
Chambers, St. Mary Axe, London).

BAC and subsidiary companics recorded

the folloving operating pro
hipping: £6,698,000 (L2, $11,000in 1072)5

‘Air_transport_and helicopter_operations:

£1,996,000 (£1,575,000 in 1972);

Kviation support services: £1,596,000

200,000 (same as 1972);
Other activities: £854,000 (£808,000 in

Inclusive tour operstons and  travel
agencies recorded a loss for the year of
£1607000 (ompared with 2 £856,000 loss

i 1973, On inclsive tours, a ote attached
to the greup’s prelimi

stated: “Owiny
ing procedures it has been nece:
e the lovs ineurred.in inclusive.tour
operations on a cash received and cash pay-
ments basis, after adjustment for opening
and closing debtors and creditors, which
have been assessed on the basis of informa-
tion available at this time.

Failure to achieve budgeted load factors,
and under-recovery of higher costs (such as
currency variations), were blamed for the
increased tour losses. A reduced programme
is being operated and investigations con-
tinue.

The preliminary announcement, appear-
ing at @ time of printing disputes and

Newspapers hailing the much hi
ping profits were matched by those: el
on the to rl losses

Louking, w prospecs foe the_current
Jears resulty the B&C. board commented
that, though it was oo early to make a firm

estimate, “present indications arc that they
will not be dissimilar to those of 1973.”

TOUR OPERATING:
major reorganisation
for Castle Holidays

A major rerganisation of Cane Holidays
F.

is being planned. s has re-
‘manag dmcmr and has

Sned oo’ the bomkd, Risby and
‘man-

when the reorgansaion has been com-

i ihe tight of the current diffculies

prevalent throughout the travel industry it

fecided not to go ahead with a

centrate on summer 1975.

the summer arrangements o oTs il b
cartied out as planned.

UNION-CASTLE:
cargo mailship returns
to Cape route

Good Hope Catle (105% mm>. oo of
the two cargo vesscls operated -

ship_ha last
summer when " fre caused exensive

" Good Hope Gastle left Southampron for

May 31 in Southampton Docks—and the mal route to Cape Toun welcoms back Good Hope Castle, sailng fo the irs time since she tas
Tefirted following fire damage. On the vight at the arrival berth is Edinburgh Castl. Picture: Dick Patience.
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